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April 2024 Quick Facts

U.S. existing-home sales recently fell from a one-year high, dropping 4.3% month-over- (o) () (o)
month to a seasonally adjusted annual rate of 4.19 million, according to the National 2'9 /0 + 4'0 /0 + 24'5 /0

Association of REALTORS® (NAR), as higher interest rates and rising sales prices

Year-Over-Year Year-Over-Year Year-Over-Year
continue to keep some prospective buyers on the sidelines. Average 30-year mortgage Change in Change in Change in
rates have topped 7% in recent weeks, while the median existing-home sales price hit Closed Sales Median Sales Price Homes for Sale
$393,500 as of last measure, a 4.8% increase from the previous month, according to
NAR. The Charlotte Region report includes the counties of Alexander, Anson,

Cabarrus, Catawba, Cleveland, Gaston, Iredell, Lincoln, Mecklenburg, Rowan,
Stanly and Union in North Carolina, and Chester, Chesterfield, Lancaster and
York counties in South Carolina composed of single-family properties,

New Listings were up in the Charlotte region by 17.0 percent to 5,175. Pending Sales

increased 3.6 percent to 4,250. Inventory grew 24.5 percent to 6,424. townhomes and condominiums combined. Data is refreshed regularly to capture
changes in market activity. Figures shown may be different than previously

Prices moved higher as Median Sales Price was up 4.0 percent to $390,000. Months reported. Percent changes are calculated using rounded figures.

Supply of Homes for Sale was up 35.7 percent to 1.9., indicating that supply increased )

relative to demand. Market Overview 2
New Listings 3

Warmer temperatures appear to have helped bring some sellers back to the market, Pending Sales 4

providing additional options to home shoppers during the spring buying season. Total Closed Sales 5

inventory was up 4.7% month-over-month and 14.4% year-over-year, for a 3.2 months’ i

supply at the current sales pace, according to NAR. Nevertheless, demand continues to List to Close 6

outpace supply and properties are selling quickly, with the typical home spending 33 Days on Market Until Sale 7

days on market nationwide, down from 38 days the month before. Cumulative Days on Market Until Sale 8
Average List Price 9
Average Sales Price 10
Median Sales Price 11
Percent of Original List Price Received 12
Housing Affordability Index 13
Inventory of Homes for Sale 14
Months Supply of Homes for Sale 15
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Market Overview canopy

REALTOR" ASSOCIATION

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparkbars 4-2023 4-2024 recentchange  YTD 2023 YTD 2024 rercent Change

New Listings mw. 4423 5175 +17.0% | 16,081 17,831 +10.9%
4-2022 4-2023 4-2024

Pending Sales “lllll.__“_“]]]]“__“ﬂl 4,102 4250 +3.6% | 15442 15106 -2.2%
4-2022 4-2023 4-2024

Closed Sales hlllll.n_j“].].h___ﬁ 3,700 3,592 -29% | 12,899 12472 -3.3%
4-2022 4-2023 4-2024

List to Close _____..]llllh..n“]]lﬁ 90 83 -7.8% 99 89 -10.1%
4-2022 4-2023 4-2024

Days on Market Until Sale .__-.llllllmlllllllllllh 40 37 -7.5% 46 41 -10.9%
4-2022 4-2023 4-2024

Cumulative Days on Market ____..]]ll“]].].]]]lllh 44 42 -4.5% 49 46 -6.1%
4-2022 4-2023 4-2024

Average List Price wll]]mlm. $515,849 $557,244 +8.0% | $486,662 $522,545 +7.4%
4-2022 4-2023 4-2024

Average Sales Price Llllllln_JIIIIIIImINI $457,966 $500,246 +9.2% | $438,018 $476,553 +8.8%
4-2022 4-2023 4-2024

Median Sales Price hll[l[mllll]]]mlﬂl $375,000 $390,000 +4.0% | $369,000 $384,980 + 4.3%
4-2022 4-2023 4-2024

Pct. of Original List Price Received “III...I.[-._..JII...II!-“IL 97.5% 97.7% +0.2% 96.1% 97.1% +1.0%
4-2022 4-2023 4-2024

Housing Affordability Index “]]ll]..l.”l]]h._llhlL 94 85 -9.6% 96 86  -10.4%
4-2022 4-2023 4-2024

Inventory of Homes for Sale L.IIIIIIM_A_.MI 5,160 6,424 +24.5% == -- ==
4-2022 4-2023 4-2024

Months Supply of Homes for Sale L_.lllllm_..]lllllllm 1.4 1.9 +35.7% - -- -
4-2022 4-2023 4-2024
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New Listings canopy

REALTOR" ASSOCIATION
A count of the properties that have been newly listed on the market in a given month.

Apl‘ll Yeal' to D ate New Listings Prior Year Percent Change

May 2023 4,629 6,123 -24.4%

June 2023 4,711 6,521 -27.8%

July 2023 4,239 6,001 -29.4%

5,816 19.271 August 2023 4,616 5,195 -11.1%
5,175 ’ 1 7,831 September 2023 4,345 4,698 -7.5%

4,423 October 2023 4,167 4,237 1.7%

November 2023 3,523 3,369 +4.6%

December 2023 2,597 2,444 +6.3%
January 2024 3,602 3,240 +11.2%
February 2024 4,220 3,493 +20.8%

+0.4% - 24.0% +17.0% March 2024 4,834 4,925 -1.8%
April 2024 5,175 4,423 +17.0%

2022 2023 2024 2022 2023 2024 12 Month Av hezz ASE %

Historical New Listings by Month
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REALTOR™ ASSOCIATION

Pending Sales canopy

A count of the properties on which contracts have been accepted in a given month. Pending contracts
include "Under Contract-Show" and "Under Contract-No Show" statuses.

Apl‘ll Yeal' to D ate Pending Sales Prior Year Percent Change
May 2023 4,093 4,979 -17.8%
June 2023 3,834 4,320 -11.3%
17,731 July 2023 3,658 4,159 -12.0%
4,765 August 2023 3,554 4,213 -15.6%
4,102 4,250 September 2023 3,094 3,481 -11.1%
October 2023 3,004 3,117 -3.6%
November 2023 2,593 2,661 -2.6%
December 2023 2,344 2,301 +1.9%
January 2024 3,304 3,491 -5.4%
February 2024 3,572 3,639 -1.8%
-7.8% -13.9% +3.6% March 2024 3,980 4,210 -5.5%
April 2024 4,250 4,102 +3.6%
2022 2023 2024 2022 2023 2024 12 Month Av 2490 8aEs Ten

Historical Pending Sales by Month
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Note:Canopy MLS, Inc. did not include "Showable" Under Contract listings in the Pending Sales stats before July 2012. Listing agents report listings as "Under Contract-Show" earlier in the transaction. As a result,Pending Sales
stats trend higher since July 2012.
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Closed Sales canopy

. . REALTOR™ ASSOCIATION
A count of the actual sales that closed in a given month.

Apl‘ll Yeal' to D ate Closed Sales Prior Year Percent Change
May 2023 4,149 4,781 -13.2%
16,668 June 2023 4,452 5,340 -16.6%
4,580 July 2023 3,603 4,372 -17.6%
August 2023 4,038 4,552 -11.3%
3,700 3,592 September 2023 3,463 4,418 21.6%
October 2023 3,293 3,649 -9.8%
November 2023 3,002 3,241 -7.4%
December 2023 2,810 3,206 -12.4%
January 2024 2,315 2,332 -0.7%
February 2024 2,952 2,837 +4.1%
-7.0% - 19.2% -2.9% March 2024 3,613 4,030 -10.3%
April 2024 3,592 3,700 -2.9%
2022 2023 2024 2022 2023 2024 12-Month Avg 3,440 3872 -11.2%

Historical Closed Sales by Month
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List to Close

List to Close provides the total number of days specific to the MLS number from "Listing Date" to "Sold Date."

canopy

REALTOR®™ ASSOCIATION

Apl‘l| Yeal' to D ate List to Close Prior Year Percent Change
May 2023 83 67 +23.9%
June 2023 81 71 +14.1%
90 July 2023 78 72 +8.3%
83 August 2023 83 73 +13.7%
69 September 2023 80 79 +1.3%
October 2023 81 84 -3.6%
November 2023 84 91 -7.7%
December 2023 86 100 -14.0%
January 2024 95 107 -11.2%
February 2024 93 102 -8.8%
-8.0% +30.4% -7.8% March 2024 89 100 -11.0%
April 2024 83 920 -7.8%
12-Month Avg* 4 4 .0%
2022 2023 2024 2022 2023 2024 onth Avg 8 8 0.0%
* List to Close for all properties from May 2023 through April 2024. This is not the
average of the individual figures above.
Historical List to Close by Month
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Days on Market Until Sale can Oopy

REALTOR” ASSOCIATION
Days on Market (DOM) tracks the days on market for a property specific to the MLS number. DOM accrues for "Active" and "Under
Contract-Show" statuses. DOM does not include any days that the listing is in "Under Contract-No Show," "Temporarily off Market,"
"Closed/Sold," "Expired" and "Withdrawn" statuses.

Apl‘ll Yeal' to D ate Days on Market Prior Year Percent Change

May 2023 34 14 +142.9%

June 2023 30 14 +114.3%

40 July 2023 29 15 +93.3%

37 August 2023 30 19 +57.9%

September 2023 29 23 +26.1%

October 2023 32 28 +14.3%
November 2023 33 35 -5.7%

16 December 2023 34 41 -17.1%
January 2024 42 46 -8.7%
February 2024 45 48 -6.3%

- 23.8% +150.0% - 7.5% : +119.0% March 2024 42 49 +14.8%
April 2024 37 40 -7.5%

2022 2023 2024 2022 2023 2024 12 Month Ave® o 29 e

* Days on Market for all properties from May 2023 through April 2024. This is not
the average of the individual figures above.

Historical Days on Market Until Sale by Month
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= n ‘s \
Cumulative Days on Market Until Sale cCamop
REALTOR" ASSOCIATION
Cumulative Days on Market (CDOM) functions like DOM; however, CDOM tracks the days on market for a property over multiple
listings on the property. When a new listing is entered, the CDOM only resets to zero if the previous listing closed (as in sold) or if the

previous listing has been off market (expired or withdrawn) for more than 90 days.

Apl‘ll Yeal' to D ate Cumulative Days on Market Prior Year Percent Change

May 2023 37 14 +164.3%

June 2023 32 14 +128.6%

44 July 2023 31 15 +106.7%

42 August 2023 32 19 +68.4%

September 2023 31 24 +29.2%

October 2023 34 29 +17.2%

November 2023 34 33 +3.0%

December 2023 37 42 -11.9%
16 January 2024 46 47 -2.1%
February 2024 49 52 -5.8%

- 27.3% +175.0% - 4.5% +133.3% March 2024 46 %3 ~13.:2%
April 2024 42 44 -4.5%

2022 2023 2024 2022 2023 2024 12 Month Ave® o o0 2.9%

* Cumulative Days on Market for all properties from May 2023 through April 2024.
This is not the average of the individual figures above.

Historical Cumulative Days on Market Until Sale by Month

200

150 -

100 -

50 -
b

0

1-2004 1-2005 1-2006 1-2007 1-2008 1-2009 1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024

Current as of May 5, 2024. All data from Canopy MLS, Inc. Report provided by the Canopy Realtor® Association. Report © 2024 ShowingTime Plus, LLC. | 8



Average List Price canopy

REALTOR" ASSOCIATION
Average list price for all homes that have been newly listed on the market in a given month.

Apl‘ll Yeal' to D ate Average List Price Prior Year Percent Change
May 2023 $525,632 | $480,944 +9.3%
June 2023 $491,048 | $479,700 +2.4%
$515,849 $557,244 $486,662 $522,545 July 2023 $485,530 | $463,324  +4.8%
$483,298 $452,823 August 2023 $477,313 | $450,675 +5.9%
September 2023  $495,623 | $463,091 +7.0%
October 2023 $487,415 | $459,556 +6.1%

November 2023 $465,909 | $433,311 +7.5%
December 2023 $453,672 | $405,814 +11.8%

January 2024 $488,753 | $450,435 +8.5%
February 2024 $508,178 | $462,317 +9.9%
+16.4% +6.7% +8.0% March 2024 $522,752 $501,499 +4.2%
April 2024 $557,244 | $515,849 +8.0%
_ * 0
2022 2023 2024 2022 2023 2024 12-Month Avg $500,062 $468,127 +6.8%

* Average List Price for all properties from May 2023 through April 2024. This is not
the average of the individual figures above.

Historical Average List Price by Month
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Average Sales Price canopy

: . . . . REALTOR* ASSOCIATION
Average sales price for all closed sales, not accounting for seller concessions, in a given month.

Apl‘ll Yeal' to D ate Average Sales Price Prior Year Percent Change
May 2023 $481,454 | $462,152 +4.2%
June 2023 $485,389 | $474,239 +2.4%
$500,246 $476,553 July 2023 $473,470 | $458,692 +3.2%
$449,023 $457,966 $422,110 $438,018 August 2023 $473,838 | $459,786  +3.1%
September 2023  $469,486 | $449,484 +4.4%
October 2023 $465,500 | $456,458 +2.0%

November 2023 $450,338 | $443,552 +1.5%
December 2023 $457,394 | $435,881 +4.9%

January 2024 $450,182 $418,647 +7.5%
February 2024 $465,071 | $420,527 +10.6%
+18.3% +2.0% +9.2% March 2024 $479,298 | $443,236 +8.1%
April 2024 $500,246 | $457,966 +9.2%
_ * 9
2022 2023 2024 2022 2023 2024 12-Month Avg $472,778 $451,522 +4.7%

* Average Sales Price for all properties from May 2023 through April 2024. This is
not the average of the individual figures above.

Historical Average Sales Price by Month
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Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

canopy

REALTOR"” ASSOCIATION

Apl‘ll Yeal' to D ate Median Sales Price Prior Year Percent Change
May 2023 $385,000 | $393,000 -2.0%
June 2023 $388,100 | $400,000 -3.0%
384,980
August 2023 $385,000 | $389,900 -1.3%
September 2023 $380,000 | $381,000 -0.3%
October 2023 $380,000 | $380,000 0.0%
November 2023 $377,950 | $383,000 -1.3%
December 2023 $370,000 | $372,700 -0.7%
January 2024 $374,644 | $375,000 -0.1%
February 2024 $385,000 | $355,000 +8.5%
+20.3% -1.4% +4.0% March 2024 $385,000 | $368,500 +4.5%
April 2024 $390,000 | $375,000 +4.0%
12-Month Avg* 7Y
2022 2023 2024 2022 2023 2024 onthAvg®  $382975  $380,440  +0.7%
* Median Sales Price for all properties from May 2023 through April 2024. This is
. . . . not the average of the individual figures above.
Historical Median Sales Price by Month
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Percent of Original List Price Received CGﬁOpy

REALTOR* ASSOCIATION
Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold

in a given month, not accounting for seller concessions.

Apl‘ll Yeal' to D ate Pct. of Orig. Price Received Prior Year Percent Change
May 2023 98.0% 102.8% -4.7%
June 2023 98.5% 101.9% -3.3%
102.8% 97.7% 101.5% 96.1% 97.1% July 2023 98.4% | 100.3% -1.9%
97.5% ' August 2023 98.1% 98.5% -0.4%
September 2023 97.6% 97.2% +0.4%
October 2023 97.4% 96.5% +0.9%
November 2023 96.9% 95.7% +1.3%
December 2023 96.3% 94.8% +1.6%
January 2024 96.4% 94.7% +1.8%
February 2024 96.8% 95.2% +1.7%
+1.8% -5.2% +0.2% March 2024 97.3% 96.2% +1.1%
April 2024 97.7% 97.5% +0.2%
2022 2023 2024 2022 2023 2024 feMonth Avg - 976% 981 0.5%

* Pct. of Orig. Price Received for all properties from May 2023 through April 2024.
This is not the average of the individual figures above.

Historical Percent of Original List Price Received by Month
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Housing Affordability Index

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

cano

REALTOR"™ ASSOCIATION

PY

Apl‘ll Yeal' to Date Affordability Index Prior Year Percent Change
May 2023 90 100 -10.0%
110 June 2023 89 95 -6.3%
105 July 2023 88 100 -12.0%
94 August 2023 86 101 -14.9%
85 September 2023 86 95 -9.5%
October 2023 83 88 5.7%
November 2023 87 91 -4.4%
December 2023 94 95 -1.1%
January 2024 92 96 -4.2%
February 2024 88 99 -11.1%
-23.9% -10.5% -9.6% March 2024 89 97 -8.2%
April 2024 85 94 -9.6%
12-Month A -8.39
2022 2023 2024 2022 2023 2024 onth Avg 8 % 8.8%
Historical Housing Affordability Index by Month
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Inventory of Homes for Sale canopy

. . . . ) REALTOR* ASSOCIATION
The number of properties available for sale in active status at the end of a given month.

April Homes for Sale Prior Year Percent Change

May 2023 5,129 4,383 +17.0%

June 2023 5,410 6,004 -9.9%

6,424 July 2023 5,398 7,153 -24.5%

August 2023 5,792 7,309 -20.8%

5,160 September 2023 6,333 7,654 -17.3%

October 2023 6,646 7,854 -15.4%

3,694 November2023 6,864 7662 -10.4%
December 2023 6,276 6,886 -8.9%

January 2024 5,954 5,944 +0.2%
February 2024 5,981 5,244 +14.1%
+2.3% +39.7% + 24.5% March 2024 6,169 5,353 +15.2%
April 2024 6,424 5,160 +24.5%

12-Month Avg 6,031 6,384 -5.5%

2022 2023 2024

Historical Inventory of Homes for Sale by Month
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Months Supply of Homes for Sale canopy

REALTOR® ASSOCIATION
The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

Apl‘il Months Supply Prior Year Percent Change

May 2023 1.4 0.9 +55.6%
1 .9 June 2023 15 1.3 +15.4%

July 2023 1.5 1.6 -6.3%

August 2023 1.6 1.6 0.0%

1 '4 September 2023 1.8 1.8 0.0%

October 2023 1.9 1.9 0.0%

November 2023 2.0 1.9 +5.3%

0-8 December 2023 1.8 1.8 0.0%
January 2024 1.7 15 +13.3%
February 2024 1.7 1.4 +21.4%
+ 14.3% + 75.0% +35.7% March 2024 1.8 14 +28.6%
April 2024 1.9 14 +35.7%
12-Month Avg* 1.7 1.5 +13.3%

2022 2023 2024

* Months Supply for all properties from May 2023 through April 2024. This is not
the average of the individual figures above.

Historical Months Supply of Homes for Sale by Month
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Note: Canopy MLS, Inc. did not include "Showable" Under Contract listings in the Pending Sales stats before July 2012. Listing agents report listings as "Under Contract-Show" earlier in the transaction. As a result,Months
Supply of Homes for Sale stats trend lower since July 2012.
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