Housing Supply Overview
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Charlotte Regional Realtor® Association

April 2016 Quick Facts

We should see a healthy nymber of. sale§ in most categories Ifor the next + 19_20/0 +17.1 o/o + 20_1 OA)
few months, yet there is still some lingering worry about low inventory,

especially with an overall slowdown in new construction. For the 12-

month period spanning May 2015 through April 2016, Pending Sales in the Price Range Withthe  Bedroom Count With Property Type With
Charlotte region were up 11.2 percent overall. The price range with the Strongest Sales: Strongest Sales: Strongest Sales:
largest gain in sales was the $300,001 and Above range, where they $300,001 and Above 2 Bedrooms or Less Condos
increased 19.2 percent.

The overall Median Sales Price was up 5.4 percent to $195,000. The
property type with the largest price gain was the Single-Family segment,

where prices increased 5.5 percent to $205,000. The price range that Pending Sales 2
tended to sell the quickest was the $150,001 to $200,000 range at 46 List to Close 3
days; the price range that tended to sell the slowest was the $100,000
and Below range at 83 days. Days on Market Until Sale 4
Cumulative Days on Market Until Sale 5
Market-wide, inventory levels were down 26.6 percent. The property type _ y )
that lost the least inventory was the Single-Family segment, where it Median Sales Price 6
decreased 25.8 percent. That amounts to 3.1 months supply for Single- Percent of Original List Price Received 7
Family homes and 1.9 months supply for Condos.
Inventory of Homes for Sale 8
Months Supply of Homes for Sale 9
Additional Price Ranges 10
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A count of properties on which offers have been accepted. Based on a rolling 12-month total.

By Price Range By Bedroom Count By Property Type
4-2015 m4-2016 4-2015 ®W4-2016 4-2015 m4-2016
11,029 37,087
10,327 20,844
8,911 9,254 18,781
8,230 8,000 16,700
7,598 7017 15,236
6.182 5750
I 4,045 7%
-7.0% +8.3% +14.0% +15.9% +19.2% +17.1% +11.0% +9.6% +9.8% +20.1%
$100,000 and $100,001 to $150,001 to $200,001 to $300,001 and 2 Bedrooms or 3 Bedrooms 4 Bedrooms or Single-Family Condo
Below $150,000 $200,000 $300,000 Above Less More
All Properties Single-Family Condo

By Price Range 4-2015 4-2016 Change 4-2015 4-2016 Change 4-2015 4-2016 Change
$100,000 and Below 6,182 5,750 -7.0% 5,168 4,806 -7.0% 1,014 944 -6.9%
$100,001 to $150,000 7,598 8,230 +8.3% 5,976 6,288 +52% 1,622 1,942 +19.7%
$150,001 to $200,000 7,017 8,000 +14.0% 5,917 6,632 +12.1% 1,100 1,368 +24.4%
$200,001 to $300,000 8,911 10,327 +15.9% 7,908 8,968 +13.4% 1,003 1,359 +35.5%
$300,001 and Above 9,254 11,029 +19.2% 8,747 10,343 +18.2% 507 686 +35.3%
All Price Ranges 38,962 43,336 +11.2% 33,716 37,037 +9.8% 5,246 6,299 +20.1%
By Bedroom Count 4-2015 4-2016 Change 4-2015 4-2016 Change 4-2015 4-2016 Change
2 Bedrooms or Less 4,945 5,792 +17.1% 2,176 2,421 +11.3% 2,769 3,371 +21.7%
3 Bedrooms 18,781 20,844 +11.0% 16,483 18,143 +10.1% 2,298 2,701 +17.5%
4 Bedrooms or More 15,236 16,700 +9.6% 15,057 16,473 +9.4% 179 227 +26.8%
All Bedroom Counts 38,962 43,336 +11.2% 33,716 37,037 +9.8% 5,246 6,299 +20.1%
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List to Close

A count of the days between the date listed and the date closed for all properties sold. Based on a rolling 12-month average.
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By Price Range By Bedroom Count By Property Type
4-2015 m4-2016 4-2015 m4-2016 4-2015
134 129 135 136 126 124
115 112 119 108 124 123 103
103 97 120
113
109
-3.7% -10.4% -13.4% -9.2% +0.7% -8.9% -9.2% -2.4% -5.6% -9.6%
$100,000 and $100,001 to $150,001 to $200,001 to $300,001 and 2 Bedrooms or 3 Bedrooms 4 Bedrooms or Single-Family Condo
Below $150,000 $200,000 $300,000 Above Less More
All Properties Single-Family Condo
By Price Range 4-2015 4-2016 Change 4-2015 4-2016 Change 4-2015 4-2016 Change
$100,000 and Below 134 129 -3.7% 137 134 -2.2% 117 104 -11.1%
$100,001 to $150,000 115 103 -10.4% 116 108 -6.9% 109 89 -18.3%
$150,001 to $200,000 112 97 -13.4% 111 97 -12.6% 115 95 -17.4%
$200,001 to $300,000 119 108 -9.2% 120 108 -10.0% 109 110 +0.9%
$300,001 and Above 135 136 +0.7% 135 135 0.0% 133 151 +13.5%
All Price Ranges 123 115 -6.5% 124 117 -5.6% 114 103 -9.6%
By Bedroom Count 4-2015 4-2016 Change 4-2015 4-2016 Change 4-2015 4-2016 Change
2 Bedrooms or Less 124 113 -8.9% 136 131 -3.7% 113 101 -10.6%
3 Bedrooms 120 109 -9.2% 121 109 -9.9% 115 105 -8.7%
4 Bedrooms or More 126 123 -2.4% 126 123 -2.4% 119 115 -3.4%
All Bedroom Counts 123 115 -6.5% 124 117 -5.6% 114 103 -9.6%
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Days on Market Until Sale

Average number of days between when a property is first listed and when an offer is accepted. Based on a rolling 12-month average.
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By Price Range By Bedroom Count By Property Type
4-2015 ®m4-2016 4-2015 ®4-2016 4-2015 ®=4-2016
74
89 82 69
83 71 73 64
77 68 68
| | | I I | 52
58
52
| I I
-6.7% -22.4% -27.0% -18.3% -1.3% -17.1% -19.7% -6.8% -13.5% -24.6%
$100,000 and $100,001 to $150,001 to $200,001 to $300,001 and 2 Bedrooms or 3 Bedrooms 4 Bedrooms or Single-Family Condo
Below $150,000 $200,000 $300,000 Above Less More
All Properties Single-Family Condo
By Price Range 4-2015 4-2016 Change 4-2015 4-2016 Change 4-2015 4-2016 Change
$100,000 and Below 89 83 -6.7% 92 88 -4.3% 76 60 -21.1%
$100,001 to $150,000 67 52 -22.4% 67 54 -19.4% 66 44 -33.3%
$150,001 to $200,000 63 46 -27.0% 63 46 -27.0% 65 44 -32.3%
$200,001 to $300,000 71 58 -18.3% 72 58 -19.4% 60 54 -10.0%
$300,001 and Above 78 77 -1.3% 78 77 -1.3% 86 76 -11.6%
All Price Ranges 73 63 -13.7% 74 64 -13.5% 69 52 -24.6%
By Bedroom Count 4-2015 4-2016 Change 4-2015 4-2016 Change 4-2015 4-2016 Change
2 Bedrooms or Less 82 68 -17.1% 95 87 -8.4% 71 54 -23.9%
3 Bedrooms 71 57 -19.7% 72 59 -18.1% 66 48 -27.3%
4 Bedrooms or More 73 68 -6.8% 73 68 -6.8% 70 54 -22.9%
All Bedroom Counts 73 63 -13.7% 74 64 -13.5% 69 52 -24.6%
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Cumulative Days on Market Until Sale

Cumulative Days on Market (CDOM) functions like Days on Market (DOM), but CDOM tracks DOM for a property over a period of multiple listings. When a new listing is entered, CDOM resets
to zero only if the previous listing closed (sold) or if the previous listing has been off the market (expired, withdrawn) for more than 90 days. Based on a rolling 12-month average.
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By Price Range By Bedroom Count By Property Type
4-2015 ®m4-2016 4-2015 ®4-2016 4-2015 ®=4-2016
107 92
101 97 81
94 96 93 77
88 87
81 83
75 78 60
68 67
60
53
-12.1% -25.9% -29.3% -22.7% -4.0% -18.8% -23.0% -10.8% -16.3% -25.9%
$100,000 and $100,001 to $150,001 to $200,001 to $300,001 and 2 Bedrooms or 3 Bedrooms 4 Bedrooms or Single-Family Condo
Below $150,000 $200,000 $300,000 Above Less More
All Properties Single-Family Condo

By Price Range 4-2015 4-2016 Change 4-2015 4-2016 Change 4-2015 4-2016 Change
$100,000 and Below 107 94 -121% 109 100 -8.3% 93 68 -26.9%
$100,001 to $150,000 81 60 -25.9% 82 63 -23.2% 77 49 -36.4%
$150,001 to $200,000 75 53 -29.3% 75 53 -29.3% 75 53 -29.3%
$200,001 to $300,000 88 68 -22.7% 90 69 -23.3% 71 63 -11.3%
$300,001 and Above 101 97 -4.0% 102 98 -3.9% 96 93 -3.1%
All Price Ranges 91 75 -17.6% 92 77 -16.3% 81 60 -25.9%
By Bedroom Count 4-2015 4-2016 Change 4-2015 4-2016 Change 4-2015 4-2016 Change
2 Bedrooms or Less 96 78 -18.8% 112 100 -10.7% 83 62 -25.3%
3 Bedrooms 87 67 -23.0% 88 68 -22.7% 77 57 -26.0%
4 Bedrooms or More 93 83 -10.8% 94 84 -10.6% 85 64 -24.7%
All Bedroom Counts 91 75 -17.6% 92 77 -16.3% 81 60 -25.9%
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Median Sales Price

Median price point for all closed sales, not accounting for seller concessions. Based on a rolling 12-month median.

By Bedroom Count

4-2015 m4-2016

$282,000 $293,500

$150,000 $159,000
$111,500 $119,900
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By Property Type

4-2015 ®4-2016

$185,000

$195,000 $205,000

$194,400

$145,920 $153,000

+7.5% +6.0% +4.1% +5.4% +5.5% +4.9%
2 Bedrooms or Less 3 Bedrooms 4 Bedrooms or More All Properties Single-Family Condo
All Properties Single-Family Condo
By Bedroom Count 4-2015 4-2016 Change 4-2015 4-2016 Change 4-2015 4-2016 Change
2 Bedrooms or Less $111,500 $119,900 +7.5% $75,000 $84,900 +13.2% $127,250 $134,900 +6.0%
3 Bedrooms $150,000 $159,000 +6.0% $148,000 $156,000 +5.4% $166,000 $176,343 +6.2%
4 Bedrooms or More $282,000 $293,500 +4.1% $282,850 $294,000 +3.9% $221,158 $241,500 +9.2%
All Bedroom Counts $185,000 $195,000 +5.4% $194,400 $205,000 +5.5% $145,920 $153,000 +4.9%
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Percent of Original List Price Received

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold,
not accounting for seller concessions. Based on a rolling 12-month average.

By Price Range By Bedroom Count By Property Type
4-2015 m4-2016 4-2015 W4-2016 4-2015 ®m4-2016
96.5% 96.2%
osog 217 e 7% ®5% " 96.8% °  958% 961% 95.9%
95.4%  95.4%
95.2% 95.2%
94.0%
88.1% ]
+1.4% +1.2% + 0.8% +0.7% + 0.3% +1.4% +1.5% +0.5% +1.1% +1.1%
$100,000 and $100,001 to $150,001 to $200,001 to $300,001 and 2 Bedrooms or 3 Bedrooms 4 Bedrooms or Single-Family Condo
Below $150,000 $200,000 $300,000 Above Less More
All Properties Single-Family Condo
By Price Range 4-2015 4-2016 Change 4-2015 4-2016 Change 4-2015 4-2016 Change
$100,000 and Below 88.1% 89.3% +1.4% 87.4% 88.5% +1.3% 91.2% 93.1% +2.1%
$100,001 to $150,000 95.0% 96.1% +1.2% 94.8% 96.0% +1.3% 95.9% 96.5% +0.6%
$150,001 to $200,000 95.7% 96.5% +0.8% 95.6% 96.5% +0.9% 96.5% 96.9% +0.4%
$200,001 to $300,000 95.8% 96.5% +0.7% 95.7% 96.4% +0.7% 97.0% 97.3% +0.3%
$300,001 and Above 95.8% 96.1% +0.3% 95.8% 96.1% +0.3% 95.9% 97.1% +1.3%
All Price Ranges 94.3% 95.3% +1.1% 94.2% 95.2% +1.1% 95.2% 96.2% +1.1%
By Bedroom Count 4-2015 4-2016 Change 4-2015 4-2016 Change 4-2015 4-2016 Change
2 Bedrooms or Less 92.0% 93.3% +1.4% 88.7% 90.1% +1.6% 94.6% 95.6% +1.1%
3 Bedrooms 94.0% 95.4% +1.5% 93.8% 95.2% +1.5% 96.1% 97.1% +1.0%
4 Bedrooms or More 95.4% 95.9% +0.5% 95.4% 95.9% +0.5% 95.2% 96.2% +1.1%
All Bedroom Counts 94.3% 95.3% +1.1% 94.2% 95.2% +1.1% 95.2% 96.2% +1.1%
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Inventory of Homes for Sale

The number of properties available for sale in active status at the end of the most recent month. Based on one month of activity.
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By Price Range By Bedroom Count By Property Type
4-2015 m4-2016 4-2015 m4-2016 4-2015 ®4-2016
5,405 5218 6,006 6,217 1 2,81 4
5,161
9,502
3,995
2,782
2395 2,112
: 1,636 e 2,107
1,358 '
1,016 1,027 1,357
B mlm n
-43.3% - 51.9% -37.2% -31.9% -3.5% - 35.6% - 33.5% -17.0% - 25.8% - 33.3%
$100,000 and $100,001 to $150,001 to $200,001 to $300,001 and 2 Bedrooms or 3 Bedrooms 4 Bedrooms or Single-Family Condo
Below $150,000 $200,000 $300,000 Above Less More
All Properties Single-Family Condo
By Price Range 4-2015 4-2016 Change 4-2015 4-2016 Change 4-2015 4-2016 Change
$100,000 and Below 2,395 1,358 -43.3% 2,131 1,237 -42.0% 264 121 -54.2%
$100,001 to $150,000 2,112 1,016 -51.9% 1,722 834 -51.6% 390 182 - 53.3%
$150,001 to $200,000 1,636 1,027 -37.2% 1,358 846 -37.7% 278 181 -34.9%
$200,001 to $300,000 2,782 1,894 -31.9% 2,463 1,650 - 33.0% 319 244 -23.5%
$300,001 and Above 5,405 5,218 -3.5% 5,140 4,935 -4.0% 265 283 +6.8%
All Price Ranges 14,330 10,513 - 26.6% 12,814 9,502 - 25.8% 1,516 1,011 - 33.3%
By Bedroom Count 4-2015 4-2016 Change 4-2015 4-2016 Change 4-2015 4-2016 Change
2 Bedrooms or Less 2,107 1,357 -35.6% 1,247 878 -29.6% 860 479 -44.3%
3 Bedrooms 6,006 3,995 - 33.5% 5,416 3,537 -34.7% 590 458 -22.4%
4 Bedrooms or More 6,217 5,161 -17.0% 6,151 5,087 -17.3% 66 74 +12.1%
All Bedroom Counts 14,330 10,513 - 26.6% 12,814 9,502 - 25.8% 1,516 1,011 - 33.3%
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Months Supply of Homes for Sale

The months supply of homes for sale at the end of the most recent month, based on one month of activity, divided by the average monthly
pending sales from the last 12 months.

By Price Range By Bedroom Count By Property Type
4-2015 ®=4-2016 4-2015 m4-2016 4-2015 m4-2016
6.6
4.6
5.6 5.1 4.9
5.1
3.5
3.8 3.7 3.1
3.9
3.3 28
2.9 28 : 1.9
23 2.3 .
] ] l
-43.1% -57.6% -42.9% -41.0% -15.2% -45.1% - 39.5% -24.5% - 32.6% -45.7%
$100,000 and $100,001 to $150,001 to $200,001 to $300,001 and 2 Bedrooms or 3 Bedrooms 4 Bedrooms or Single-Family Condo
Below $150,000 $200,000 $300,000 Above Less More
All Properties Single-Family Condo
By Price Range 4-2015 4-2016 Change 4-2015 4-2016 Change 4-2015 4-2016 Change
$100,000 and Below 5.1 2.9 -43.1% 54 3.2 -40.7% 3.5 1.5 -571%
$100,001 to $150,000 3.3 1.4 -57.6% 3.4 1.5 -55.9% 2.9 1.1 -62.1%
$150,001 to $200,000 2.8 1.6 -42.9% 2.8 1.6 -42.9% 2.9 1.7 -41.4%
$200,001 to $300,000 3.9 2.3 -41.0% 3.9 2.3 -41.0% 3.8 2.2 -421%
$300,001 and Above 6.6 5.6 -15.2% 6.7 5.6 -16.4% 5.9 4.8 -18.6%
All Price Ranges 4.4 29 -34.1% 4.6 3.1 - 32.6% 3.5 1.9 -45.7%
By Bedroom Count 4-2015 4-2016 Change 4-2015 4-2016 Change 4-2015 4-2016 Change
2 Bedrooms or Less 5.1 2.8 -451% 6.9 4.4 -36.2% 3.7 1.7 -54.1%
3 Bedrooms 3.8 2.3 -39.5% 3.9 2.3 -41.0% 3.1 2.0 -35.5%
4 Bedrooms or More 4.9 3.7 -24.5% 4.9 3.7 -24.5% 4.4 3.9 -11.4%
All Bedroom Counts 4.4 29 -34.1% 4.6 3.1 - 32.6% 3.5 1.9 -45.7%
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Closed Sales and Inventory of Homes for Sale for a wider set of price ranges, given for a rolling 12-month period,
compared to prior month and year to date.

Closed Sales

Actual sales that have closed in a given month.

By Price Range — All Properties — Rolling 12 Months 4-2015  m=4-2016 By Property Type 42015 m4-2016
9115 516 41,305
4969 5417 5591 6222 5975 6941 g5gg5 6,994 4316 32,798 35426 37,776 ’
: 3661 4
2,218 2,508
- - 362 391 4978 5879
- 6.6% +9.0% +11.3% +16.2% +18.8% +17.9% +13.1% +8.0% +8.0% +18.1% +9.3%
< $120K $120K to $150K $150K to $190K $190K to $250K $250K to $350K $350K to $500K $500K to $999K $1.0M + Single-Family Condo All Properties
Rolling 12 Months Compared to Prior Month Year to Date
Single-Family Condo Single-Family Condo Single-Family Condo
By Price Range 4-2015  4-2016  Change | 4-2015  4-2016 Change | | 3-2016  4-2016 Change @ 3-2016  4-2016 Change | 4-2015 4-2016 Change @ 4-2015  4-2016  Change
$120,000 and Below 7,481 6,811 -9.0% | 1,634 1,705  +4.3% 576 571 -0.9% 118 123 +4.2% 2,281 2,036 -10.7% 526 439 -16.5%
$120,001 to $150,000 3,956 4243  +73% | 1,013 1,174 +15.9% 357 327 -8.4% 94 107 +13.8% 1,205 1,234 +2.4% 314 339 +8.0%
$150,001 to $190,000 4,697 5200 +10.7% 894 1,022 +14.3% 446 465 +4.3% 93 94 +1.1% 1,399 1,537 +9.9% 288 311 +8.0%
$190,001 to $250,000 5,212 5905 +13.3% 763 1,036  +35.8% 490 543  +10.8% 105 116 +10.5% 1,577 1,670  +5.9% 255 330  +29.4%
$250,001 to $350,000 5,487 6,433 +17.2% 398 561 +41.0% 548 566 +3.3% 62 54 -12.9% 1,638 1,759 +7.4% 107 179 +67.3%
$350,001 to $500,000 3,482 4,067 +168% 179 249 +39.1% 354 343 -3.1% 22 19 -13.6% 1,024 1,120 +9.4% 54 69 +27.8%
$500,001 to $999,999 2,134 2,391  +12.0% 84 117 +39.3% 197 238 +20.8% 11 9 -18.2% 597 650 +8.9% 29 35 +20.7%
$1M and Above 349 376 +7.7% 13 15 +15.4% 32 37 +15.6% 1 1 0.0% 97 106 +9.3% 6 3 - 50.0%
All Price Ranges 32,798 35426 +80% 4,978 5879  +18.1% 3,000 3,090  +3.0% 495 523 +5.7% 9,818 10,112 +3.0% 1,579 1,705  +8.0%

Inventory of Homes for Sale

The number of properties available for sale in active status at the end of the most recent month. Based on one month of activity.

By Property Type 42015 m4-2016

By Price Range - All Properties 4-2015  m4-2016
3,161 12,814 14930 0518
1716 1346 1.346 1720 479 242 1927 2006 1911 1719 1757 9,502 ‘
’ 658 ’ 826 ’ 600 639 1,516 1.011
-45.7% -51.1% - 38.6% - 37.6% -20.5% -4.7% +2.2% +6.5% - 25.8% - 33.3% - 26.6%
< $120K $120K to $150K $150K to $190K $190K to $250K $250K to $350K $350K to $500K $500K to $999K $1.0M + Singe-Family Condo All Properties
Year over Year Compared to Prior Month Year to Date
Single-Family Condo Single-Family Condo Single-Family Condo
By Price Range 4-2015 4-2016  Change @ 4-2015 4-2016  Change 3-2016 4-2016  Change @ 3-2016 4-2016  Change
$120,000 and Below 2,724 1,532 -43.8% 437 184 -57.9% 1,743 1,532 -12.1% 228 184 -19.3% There are no year-to-date figures for
$120,001 to $150,000 1,129 539 -52.3% 217 119 -452% 659 539 -18.2% 142 119 -16.2% inventory because it is simply a
$150,001 to $190,000 1,115 676  -39.4% | 231 150  -35.1% 728 676 -71% 179 150  -16.2% snapshot frozen in time at the end of
$190,001 to $250,000 1,471 895 -39.2% 258 184 -28.7% 936 895 -4.4% 219 184 -16.0% each month. It does not add up over a
$250,001 to $350,000 2,264 1,760 -22.3% 159 167 +5.0% 1,783 1,760 -1.3% 191 167 -12.6% .
period of months.
$350,001 to $500,000 1,883 1,797 -4.6% 123 114 -7.3% 1,744 1,797 +3.0% 120 114 -5.0%
$500,001 to $999,999 1,640 1,696 +3.4% 79 61 -22.8% 1,575 1,696 +7.7% 57 61 +7.0%
$1M and Above 588 607 +3.2% 12 32 + 166.7% 538 607 +12.8% 21 32 +52.4%
All Price Ranges 12,814 9,502 -25.8% 1,516 1,011 - 33.3% 9,706 9,502 -21% 1,157 1,011 -12.6%
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